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Market Cap (₹ cr.) 9765 

NSE Code NCC 

BSE Code 500294 

P/E Ratio 15 

Face Value (In ₹) 2 

 FY2021 FY2022 FY2023 

Revenue 8065.33 11208 15701 

EBIT 842.43 1112.75 1400.07 

Net Profit 283.03 494.03 646.21 

EBIT Margin  10.45% 9.93% 8.92% 

Net Worth 5469.41 5896.15 6485.46 

Debt 2062.04 1302.43 973.82 

ROCE 11.19% 15.46% 18.77% 

RONW 5.17% 8.38% 9.96% 

Dividend (₹) 0.8 2 2.2 

NCC 

 
   25th Aug, 23                                       CMP – ₹155 

Company Data 

Financials                                  ₹ cr. 

Price Chart 

 

Shareholding Pattern 

ABOUT THE COMPANY 

NCC is a Hyderabad-based construction company, it is engaged in the 

construction of roads, buildings, irrigation, water and environment, 

electrical, metals, mining and railways. Apart from executing projects 

across India, the company has a presence in the Middle East through 

its subsidiaries in Muscat and Dubai. 

Within the Buildings Division, NCC stands out for its exceptional 

performance in constructing iconic projects in the healthcare sector, 

including hospitals and medical colleges (such as AIIMs and other 

leading healthcare facilities). Additionally, NCC undertakes projects 

in the education sector, constructing esteemed institutes like IITs and 

NITs. The company is also active in the industrial and commercial 

domains, providing top-notch spaces, delivering quality housing 

solutions, and innovating in the creation of IT parks, institutional 

buildings, sports complexes, and stadiums. 

The Water & Environment Division at NCC focuses primarily on 

water management and sanitation solutions. This division is 

responsible for executing projects like water treatment plants and 

comprehensive underground drainage systems. 

NCC's Transportation Division is a pioneer in revolutionizing road 

and highway development, while the Railways Division contributes 

significantly to the enhancement of railway infrastructure. 

 

In the Irrigation Division, NCC takes the lead in developing essential 

irrigation infrastructure to support agricultural needs and water 

management. 

Lastly, the Mining Division serves as a vital catalyst in India's mining 

sector, providing support to power generation across the country. The 

Electrical T&D (Transmission & Distribution) Division takes charge 

of electrification and the execution of power distribution projects. 

 

NOT RATED 

The following report is provided for informational purposes only and should not be construed as financial or investment advice.  
Investors are advised to refer to the disclaimer at the end of the report 

Promoter

22%

Public 

78%
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POSITIVE CATALYST AND GROWTH DRIVERS 

1. The company's current order book amounts to ₹54,110 crores, ensuring a clear view of revenue for the 

next three years. The company anticipates a growth rate of 15-20% in the upcoming years. Furthermore, 

there are expectations of securing orders worth over ₹20,000 crores in the fiscal year 2024.   

                             

2. In FY23, the company achieved its highest-ever order inflow, amounting to approximately ₹ 26,000 crores 

across various divisions. 

 

 
 

3. The company’s biggest order "UP Jal Jeevan Water Project," valued at ₹16,500 crore, has shown 

remarkable advancement and played a substantial role in the company's first-quarter financial results of 

FY24. This project alone accounted for about 30% of the total revenue during this period. The company 

anticipates that this achievement will greatly contribute to its substantial growth in the forthcoming year. 

 

FINANCIAL SUMMARY 

 
1. The revenue from the operations and profits of the company has grown at a CAGR of over ~20% and 

~20% in the last 3 years. 

2. The debt-to-equity ratio of the company is also at a comfortable level ~0.15x. 

 

RISKS 

1. The company's slower execution or any delays on the client's end could have an impact on the potential for 

overall revenue growth. 

 

CONCLUSION 

 
The company currently trades at a market capitalization of ₹9765 crores. The company possesses a robust and 

substantial order book, providing a promising outlook for long-term revenue. The diversified nature of the order 

book across various divisions ensures stability and sustainability for the company over the extended period. 

At the moment, the government is concentrating on making infrastructure better, and this is expected to be a 

significant advantage for the company. As time passes, this could result in more orders coming in, which would 

greatly benefit the company's growth. 
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DISCLAIMER 

Name of the analyst: Prudent Equity Private Limited 

SEBI Research Analyst Registration No.: INH100009488 

Disclosures: 

1) At the time of writing this article, the analyst does not have a position in the stock covered 

by this report. 

2) The analyst has not traded in the recommended stock in the last 30 days. 

3) The research analyst does not have any material conflict of interest at the time of 

publication of the report. 

4) The research analyst has not received any compensation from the subject company in the 

past twelve months. 

5) The research analyst or its associates has not managed or co-managed public offering of 

securities, has not received any compensation for investment banking or merchant banking or 

brokerage services nor received any third-party compensation. The subject company was not 

a client for twelve months preceding the date of distribution of the report. 

6) The research analyst has not served as an officer, director or employee of the subject 

company. 

7) The research analyst or research entity has not been engaged in market making activity for 

the subject company. 

8) The research analyst or research entity or its associates or relatives does not have 

actual/beneficial ownership of one per cent or more in the securities of the subject company, 

at the end of the month immediately preceding the date of publication of the report or date of 

the public appearance. 

9) The analyst does not own more than 1% equity in the said company. 

Investments in securities market are subject to market risks. Read all the related documents 

carefully before investing. Registration granted by SEBI and certification from NISM in no 

way guarantee performance of the intermediary or provide any assurance of returns to 

investors. 

The securities quoted are for illustration only and are not recommendatory. 

 

 

 

 

 

 

 

 

 



  

Page 4 of 4 | Prudent Equity                                                                                                        NCC  

                                                                                                                                                 (Coverage Report)                                                  
 

The following report is provided for informational purposes only and should not be construed as financial or investment advice. The report 
is based on publicly available information, industry analysis, and our independent research. While we strive to ensure the accuracy and 
completeness of the information presented, we cannot guarantee its reliability or timeliness. 

Investing in securities involves risks, and the value of investments can fluctuate. Past performance is not indicative of future results. The 

opinions and recommendations expressed in this report are solely those of the author(s) and do not reflect the views of any other individuals 

or organizations. Investors are advised to conduct their own due diligence and consult with a qualified financial advisor before making any 
investment decisions. 

This report may contain forward-looking statements, projections, or estimates that are subject to various risks and uncertainties. Actual 
results may differ materially from those expressed or implied in such statements. The information provided in this report is not intended to 

be a complete analysis of every material fact regarding the company or companies mentioned. It is important to carefully review all 
available information and conduct further research before making investment decisions. 

The authors and the organization do not accept any liability for any direct, indirect, or consequential loss or damage that may arise from 

reliance on the information contained in this report. The report is not intended for distribution to, or use by, any person or entity in any 
jurisdiction or country where such distribution or use would be contrary to local laws or regulations 

The report is prepared for general circulation and is not intended for distribution to any specific individuals or entities. The distribution or 
use of this report may be subject to legal restrictions in certain jurisdictions. It is the responsibility of the recipients to comply with any 
applicable laws or regulations. 

By accessing and reading this report, you acknowledge and agree to the terms of this disclaimer. The authors and the organization retain all 

intellectual property rights to the report and its contents. Unauthorized use or distribution of the report or any part thereof is strictly 
prohibited. 

 

Corporate Office 

Unit 210 SS Plaza Sector 47 Gurugram, Haryana, 122018 

www.prudentequity.com info@prudentequity.com 
+91-9911804449, +91-9355164449 

http://www.prudentequity.com/
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